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Bucharest, 28th May 2009

Supplementary statement by BoC Romania

Bank of Cyprus (Romania) is still 4 months short from reaching its 2-year anniversary since launching operations in Romania. By the end of 2007 the Bank had a portfolio of €270 mln and a deposit base of €20 mln. In the 15 months since then, the Bank of Cyprus Group more than doubled its Romanian loan portfolio (Q1/09 at €553 mln) while its deposit base quadrupled (Q1/09 at €80 mln).

Notably €150 mln of credits were disbursed after September 2008, i.e., in crisis conditions, a fact that shows the Bank’s support to the business community of Romania and the Group’s commitment in the country. At the same time the Bank’s network increased from 2 branches to 11, while another 3 branches in the second quarter are in progress.

The profitable results of Q1/09 (€2 mln) from the Group’s activity in Romania, validates its strategic intent: Bank of Cyprus is a financial intermediary with full respect towards all its stakeholders, i.e., shareholders, depositors, and borrowers. We grew prudently so far and we will continue to do so in the future. 
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